
To the Addressee:

Circular No. 9225, dated December 31, 1981, transmitted several 
amendments to the Board’s Regulation Q, "Interest on Deposits," effective 

December 16, 1981, which conformed the regulation to rules adopted by 
the Depository Institutions Deregulation Committee pursuant to the 
Depository Institutions Deregulation Act of 1980. Enclosed is a copy of 

a correction of those amendments, which was published by the Board of 

Governors in the Federal Register of January 4, 1982.
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Board of Governors of the Federal Reserve System

INTEREST ON DEPOSITS

C O R R E C T IO N  O F  R E G U L A T IO N  Q

T he sc h ed u le  s e t t in g  forth  th e  m a x im u m  in te r e st  ra tes th a t m ay be 
paid  by m em b er  b an k s on f ix e d -c e ilin g  t im e  d ep o sits  o f le ss  than  $10 0 ,0 0 0  
(§217 .7  (b)) is co rrected  to read  as fo llow s (correction designated by italics):

SECTION 217.7-MAXIMUM RATES OF 
INTEREST PAYABLE BY 

MEMBER BANKS ON 
TIME AND SAVINGS DEPOSITS

* * #

(b) Fixed-ceiling time deposits of less than 
$100,000. Except as provided in paragraphs
(a), (d), (e), (f), (g), and (i), no member bank 
shall pay interest on any time deposit at a rate 
in excess of the applicable rate under the 
following schedule:

Maturity
M axi
mum

per
cent

14 days or more but less than 90 d a y s ................. 5(4
90 days or more but less than 1 y e a r ...................5%
l year or more but less than 2-‘/t y ea rs ............... 6
2-(4 years or more but less than 4 y e a r s ...........6(4
4 years or more but less than 6 years ...................1 /
6 years or more but less than 8 years ...................7(4
8 years or m o r e ................................................................7%

* * * * *

For this Regulation to be complete, retain:
1) Regulation Q pamphlet, effective January 15. 1981.
2) Supplement to Regulation Q, effective January 15, 1981.
3) Amendments effective May 14, 1981: December 3, 1981: and 

December 16, 1981.
4) This slip sheet.
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